Florverde Sustainable Flowers

Sustainability blossoming in Colombia

eco.business Fund Success Stories

Colombia’s Floriculture Sector at a Glance
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70% of flowers imported in the U.S.

are from Colombia.!

In Colombia and Ecuador 114 farms,

equal to more than 3,690 hectares
are currently certified.?

Colombia is home to the largest
number of orchid species in the
world. It has more than 4,000
species, of which 1,543 are found
only in Colombia.?

Florverde certified companies
are employing 32,000 women,
64% of which are heads of their
households.*

25% of rural women in Colombia
work in horticulture.®
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Location: Colombia

Activity: Floriculture

Use of funds: Sustainability Certification for

cut flowers endorsed by the eco.business Fund
directed at financial institutions, companies, and
producers for promotion of business practices
that protect the environment.

The aroma of flowers in full bloom fills the air as Mdnica
Lucia Vera sits down at her desk to begin the day’s work.
am so grateful to work for Florverde Sustainable Flowers,
a company that ensures flowers are produced sustainably,
so that the environment and the economy can flourish,”
she says. Vera is the Sustainable Impact Coordinator at
Florverde Sustainable Flowers (FSF) — Spanish for “green
flower” —an agency that certifies economically, socially,
and environmentally sustainable floriculture in Colombia.

III

Colombia has the perfect climate for floriculture. With its
diverse micro-climates and optimal conditions of sunlight,
temperature, humidity, and fertility, it could even be
regarded as the land of eternal spring. It is unsurprising
then that Colombia is the second leading country of
flower cultivation and the second largest exporter in the
world. That’s why in 1973, the Colombian Association of
Flower Exporters “Asocolflores” was created to develop
floriculture and consolidate a more robust position in the
global market.

“It was in 1996 that Asocolflores introduced ‘Florverde
Sustainable Flowers’ as a sustainable flower certification,”
explains Vera. “It’s a strategic instrument to promote
sustainable floriculture, with certification granted by
independent bodies. The process includes reviewing
farm documentation, site visits, worker interviews, and
laboratory test results.”

By supporting end borrowers that comply with
international environmental sustainability standards,

like Florverde, the eco.business Fund is able to promote
business and consumption practices that contribute

to biodiversity conservation, to the sustainable use of
natural resources and mitigation of climate change and
adaption to its impacts. In this way, the fund is promoting
Colombia’s unique and diverse agricultural activities by
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working with three financial institutions that finance producers certified by Florverde. Specifically, the fund works with
GNB Sudameris, which provides financial education to its clients through a specialized finance academy, Banco Itaq,
which was included in the 2019/2020 edition of the Dow Jones Sustainability World Index (DJSI World) for the 20th
consecutive time, and Banco Davivienda, which has a robust environmental management system and has also been
included in the DJSI World.

Florverde is also part of the Floriculture Sustainability Initiative (FSI) which is a market-driven initiative that brings
together members of the international floriculture supply-chain and is equivalent to Rainforest Alliance. “This is really
important because it means you can certify your production by other standards, like the Rainforest Alliance, in one single
inspection if required,” says Vera.

Working with existing robust, ambitious sustainability standards constitutes a cost-effective approach for ensuring
the financing of sustainable production, as the monitoring and verification of the businesses leverage certified and
independent bodies. Not only does the eco.business Fund draw upon the standards’ work on impact measurement, it
also enables the fund to deliver a deeper analysis of the benefits of its investments.

Sustainable Floriculture

By following a defined set of socio-environmental indicators for floriculture, Florverde ensures sustainability practices
are adopted at every step in the production of flowers. “Each month, the farms must register their consumption

of water, energy, and active ingredients so that we can monitor and control the efficient management of these
resources,” Vera says. “We aim to be environmentally friendly and are always thinking about ways to continue
preserving the environment. For example, Florverde encourages the reduced use of chemical pesticides and promotes
efficient water management through the use of rainwater.” Currently, 54% of total water used in certified farms is
from captured rainfall.

By 2019 Colombia had certified 53% of all exported flowers, equivalent to 2.2 billion stems and 112,000 tons of fresh
flowers.

Social Responsibility

The floriculture sector is the largest formal employer

of women in the rural areas of Colombia. Over 60% of
hired employees are women who are heads of their
households. Florverde certification has high standards of
social responsibility. It not only complies with women’s
labor rights; it also promotes the well-being and health
of all workers. “More than 38,000 workers benefit from
the good social and environmental practices we follow,”
explains Vera. Companies certified by Florverde have to
ensure that certified growers meet basic labor conditions
as set by the International Labour Organization and
national laws. In addition, 100% of Florverde certified
farms guarantee social security coverage for workers.

“In many flower producing countries, the majority of the
workers are women. So, at Florverde, we want to make
sure that their rights are protected. We prohibit growers
from discriminating against women or harassing them
due to their gender or pregnancy. Many certified farms
also sponsor on-site nursery schools,” states Vera.

Florverde is an example of how a sustainability standard
has made it possible to combine positive environmental
and social practices with economic success. By supporting
certified producers in agricultural exporting countries
such as Colombia, not only is the eco.business Fund
fulfilling its mission of promoting sustainable business
and consumption practices, the fund also contributes to
building an enabling environment for a greener economy.




Decreased pressure on local water sources
Improved water availability during dry seasons

Greater resistance to pests

Efficient use of water
Improvement of plant health and quality of flowers
Prevents soil erosion

Decrease in costs
Greater yields
Lower soil deterioration

Lower costs
Increased soil fertility
Decreased use of chemical fertilizers

Use of Compost and Organic
Fertilizer

About us - The eco.business Fund aims to promote business and consumption practices that contribute to biodiversity conservation, to the sustainable use of natural resources, and

to mitigate climate change and adapt to its impacts. By providing financing for business practices that conserve nature and foster biodiversity, the fund seeks investments with both
environmental and financial returns. The fund mainly provides loans to qualified financial institutions that on-lend the money to eligible borrowers, which include holders of recognized
certifications or those making improvements in line with conservation and biodiversity goals. The fund supports sustainable operations in the sectors of agriculture, fishery (including
aquaculture), forestry and tourism. For additional information please visit

www.ecobusiness.fund or email us at: info@ecobusiness.fund
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The Fund is registered in the Grand Duchy of Luxembourg as an investment company with variable capital subject to the Law of 13 February 2007 and is reserved for institutional, professional or other well-informed investors as defined
by Luxembourg law. The issue document or the assets held in the Fund have, however, not been approved or disapproved by any authority. The information given herein does not constitute an offer or solicitation in a jurisdiction where
to do so is unlawful or where the person making the offer or solicitation is not qualified to do so or where a person receiving the offer or solicitation may not lawfully do so nor does it constitute a commitment of the Fund to offer
its shares, notes, and/or other instruments to any investor. No guarantee is given as to the completeness, timeliness, or adequacy of the information provided herein. No investment may be made except upon the basis of the current
issue document of the Fund. These materials do not constitute an offer to sell or an offer to purchase any securities. Any such offer regarding the securities described herein will only be made by means of a confidential private offering
memorandum. These materials are not for distribution in the United States or to US Persons, except pursuant to available exemptions under the Securities Act of 1933 and the Securities Exchange Act of 1934. If these materials are
distributed in the United States or to US Persons by Finance in Motion, such distribution will be in compliance with applicable US federal and state securities laws and regulations including without limitation SEC Rule 15a-6. Offers and
sales to US Institutional Investors and US Major Institutional Investors, as these terms are defined in the SEC Rule 15a-6 and related interpretive guidance, are chaperoned by Global Alliance Securities, LLC (“GAS”), an SEC-registered broker-
dealer and FINRA member (web: www.globalalliancesecurities.com) in accordance with the requirements of SEC Rule 15a-6. Not for distribution in or into Canada, Japan or Australia or to any person or in any other jurisdiction in which
such distribution would be prohibited by applicable law. All forward-looking statements have been compiled on a best efforts basis, taking into account multiple variables which may be subject to change, including, without limitation,
exchange rates, general developments in banking markets and regulations, interest rate benchmarks, and others. Actual developments could differ from the expectations expressed in forward-looking statements. Past performance is not
a reliable indicator of future results. Prices of shares and the income from them may fall or rise and investors may not get back the amount originally invested. The Fund is under no obligation to update or alter any forward-looking
statement whether as a result of new information, future events, or otherwise. Please note that the achievement of goals also depends on the relevant governance bodies taking decisions supporting the portfolio and on the availability
of adequate funding. Neither the eco.business Fund/eco.business Development Facility, nor Finance in Motion nor any of its shareholders, directors, officers, employees, service providers, advisors, or agents makes any representation
or warranty or gives any undertaking of any kind, express or implied, or, to the extent permitted by applicable law, assumes any liability of any kind whatsoever, as to the timeliness, adequacy, correctness, completeness or suitability
for any investor of any opinions, forecasts, projections, assumptions and any other information contained in, or otherwise in relation to, this document or assumes any undertaking to supplement any such information as further
information becomes available or in light of changing circumstances. The content of this information is subject to change without prior notice. This document does not necessarily deal with every important topic or cover every aspect of
the topics it deals with. The information in this document does not constitute investment, legal, tax or any other advice. It has been prepared without regard to the individual financial and other circumstances of persons who receive it.
©Eco-Business Fund S.A, SICAV-SIF 2020. All rights reserved.
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