
eco.business Bulletin
The eco.business Fund provides dedicated financing for businesses and 
consumption practices that promote biodiversity conservation, support 
sustainable use of natural resources, and mitigate the effects of climate 
change. Learn more about the fund’s most recent impact-creating 
activities carried out during the past few months in Latin America in the 
following pages.

Development of a green financial product for 
sustainable cattle in Colombia   

The eco.business Fund’s Development Facility launched a new project with 
Bancolombia to develop a new financial product that provides financing 
for sustainable cattle operations in Colombia. This project will promote the 
implementation of sustainable practices within the cattle sector in the country, 
and will also facilitate access to financing for cattle farmers committed to the 
conservation of forests, and climate change mitigation and adaptation.  
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Environmental Finance Impact Awards 2020 

eco.business Fund invests in Banco Davivienda, Costa Rica  

The eco.business Fund was awarded “Fund of the Year: Private Debt” by leading sustainable finance news 
service, Environmental Finance, for their inaugural Impact Awards 2020. An advisory panel of industry 
experts recognized the work being done by the fund in creating sustainable environmental impact.  

Source: Bancolombia
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Promoting the transition to green financial 
and production systems in Latin America 
and the Caribbean 

The eco.business Fund provided Banco Davivienda in Costa Rica with a loan of USD 20 million. The funds will help increase access 
to financing for businesses committed to sustainable practices, environmental conservation, and climate change mitigation and 
adaptation.  

Finance in Motion’s Director for the eco.business Fund in Latin America presents fund’s 
impact framework at a webinar hosted in partnership with UNEP FI   

As a part of a webinar series on the “Principles of Responsible Banking” hosted in partnership with UNEP FI, on September 15th, 
Finance in Motion’s Director for the eco.business Fund in Latin America and the Caribbean, Sandra Abella, spoke about the fund’s 
impact framework to 71 bank officers from the region at a webinar on Principle 2 (Impact and Target Setting). In this endeavor, 
Ms. Abella’s presentation served to exemplify how these institutions can effectively measure impact. 

Launch of Banco Hipotecario’s AGRO app 

The Development Facility assisted Banco Hipotecario in the development of the app “AGRO,” designed specifically for small and 
medium clients in the agricultural sector. The app provides information that facilitates informed decision-making for producers, 
thus improving performance and decreasing environmental impact.  In addition, the app also helps loan officers determine if a 
potential client in the agricultural sector is eligible for financing by measuring their overall environmental impact. 

https://www.environmental-finance.com/
https://es-la.facebook.com/bancolombia/photos/para-tus-proyectos-en-ganader%C3%ADa-de-carne-lecher%C3%ADa-especializada-o-doble-prop%C3%B3sit/10156093851583517/


New partnership with the Tropical 
Agricultural Research and Higher Education 
Center (CATIE) 

Online course on productive and efficient financial models, and sustainability standards 

Nicaraguan initiative “Zero Deforestation Cattle Farming” launches contest to award 
innovative cattle farmers with resources to implement their projects

COVID-19 response package for partner institutions of the eco.business Fund

In partnership with CATIE, the Development Facility organized 
five virtual seminars on sustainable agriculture topics. In 
addition to providing knowledge sharing spaces for partner 
institutions and their clients, the objective of this partnership 
is also to promote sustainable agriculture at a sector-wide 
level in the LAC region. Over 400 individuals from 18 countries 
participated in the first four seminars held between August 
and September. Click here to learn more about this new 
partnership.  

The eco.business Fund’s Sustainability Academy, in partnership with the Foundation for Rural Business Development (FUNDER), 
hosted an online course for 37 of Banco Hipotecario’s clients on how to design and build efficient and productive financial 
models. The course sought to equip the bank’s clients with the knowledge and tools needed to strengthen their business 
finances, and thus increase their resilience. 

In partnership with GreenLAC, the Sustainability Academy also hosted online training sessions for 40 bank officers and top 
management from Banco Promérica in Costa Rica on the impact, relevance, and usefulness of sustainability standards for the 
environment, their clients, and their portfolio risk management.   

To date, 133 cattle farmers from 16 different associations have participated in the virtual workshops organized by the Nicaraguan 
initiative, “Zero Deforestation Cattle Farming,” led by the Nicaraguan Foundation for Economic and Social Development 
(FUNIDES), Banco Lafise and the eco.business Fund Development Facility. The workshops aim to train and guide participants in 
the implementation of sustainable practices that protect forests, as well as provide ideas and strategies to face the challenges 
created by the global crisis. To support cattle farmers in their transition to sustainability, the initiative launched a contest 
where the winners will receive financial resources to implement their project ideas. The selection panel is currently reviewing 
applications, and the winners will be announced in the next quarterly bulletin.  

Eight partner institutions of the eco.business Fund are receiving a COVID-19 response package designed to aid each bank in 
managing the operational challenges derived from the global crisis. By supporting these partner institutions’ ability to react to the 
effects of the pandemic in a swift and sustainable way, the eco.business Development Facility aims to strengthen and stabilize the 
funding base for sustainable business practices during this tumultuous time.

Launch of ESMS manual part 1, and ESMS development and implementation  

In July, the eco.business Fund Development Facility published 
the first part of the “Practical Manual for the Implementation 
of Environmental and Social Management Systems (ESMS) in 
financial institutions,” created in collaboration with SITAWI. 
The manual, available in Spanish, can be found on the eco.
business Fund’s website. Additionally, the Development 
Facility has been working with eight partner institutions 
in Ecuador, Panama, Costa Rica, and El Salvador in the 
development, update and/or implementation of their ESMS.  

Expanding knowledge on sustainability 
through the Sustainability Academy 

https://www.catie.ac.cr/
https://www.ecobusiness.fund/en/whats-new/ecobusiness-development-facility-and-catie-partner-to-host-virtual-seminars-on-sustainable-agriculture-practices
http://www.funder.hn/
https://greenlac.com/es/
https://funides.com/cgcd/
https://funides.com/
https://www.sitawi.net/?lang=en
https://www.ecobusiness.fund/fileadmin/user_upload/Publications/spanish/ESMS_Manual_Sitawi_SARAS-Final_Spanish.pdf
https://www.ecobusiness.fund/fileadmin/user_upload/Publications/spanish/ESMS_Manual_Sitawi_SARAS-Final_Spanish.pdf


The Fund is registered in the Grand Duchy of Luxembourg as an investment company with variable capital subject to the Law of 13 February 2007 and is reserved for institutional, professional 
or other well-informed investors as defined by Luxembourg law. The issue document or the assets held in the Fund have, however, not been approved or disapproved by any authority. The 
information given herein does not constitute an offer or solicitation in a jurisdiction where to do so is unlawful or where the person making the offer or solicitation is not qualified to do so or 
where a person receiving the offer or solicitation may not lawfully do so nor does it constitute a commitment of the Fund to offer its shares, notes, and/or other instruments to any investor. 
No guarantee is given as to the completeness, timeliness, or adequacy of the information provided herein. No investment may be made except upon the basis of the current issue document 
of the Fund. These materials do not constitute an offer to sell or an offer to purchase any securities.  Any such offer regarding the securities described herein will only be made by means of a 
confidential private offering memorandum. These materials are not for distribution in the United States or to US Persons, except pursuant to available exemptions under the Securities Act of 1933 
and the Securities Exchange Act of 1934. If these materials are distributed in the United States or to US Persons by Finance in Motion, such distribution will be in compliance with applicable US 
federal and state securities laws and regulations including without limitation SEC Rule 15a-6.  Offers and sales to US Institutional Investors and US Major Institutional Investors, as these terms 
are defined in the SEC Rule 15a-6 and related interpretive guidance, are chaperoned by Global Alliance Securities, LLC (“GAS”), an SEC-registered broker-dealer and FINRA member (web: www.
globalalliancesecurities.com) in accordance with the requirements of SEC Rule 15a-6. Not for distribution in or into Canada, Japan or Australia or to any person or in any other jurisdiction in 
which such distribution would be prohibited by applicable law. All forward-looking statements have been compiled on a best efforts basis, taking into account multiple variables which may be 
subject to change, including, without limitation, exchange rates, general developments in banking markets and regulations, interest rate benchmarks, and others. Actual developments could 
differ from the expectations expressed in forward-looking statements. Past performance is not a reliable indicator of future results. Prices of shares and the income from them may fall or rise 
and investors may not get back the amount originally invested. The Fund is under no obligation to update or alter any forward-looking statement whether as a result of new information, future 
events, or otherwise. Please note that the achievement of goals also depends on the relevant governance bodies taking decisions supporting the portfolio and on the availability of adequate 
funding. Neither the eco.business Fund/eco.business Development Facility, nor Finance in Motion nor any of its shareholders, directors, officers, employees, service providers, advisors, or agents 
makes any representation or warranty or gives any undertaking of any kind, express or implied, or, to the extent permitted by applicable law, assumes any liability of any kind whatsoever, as to 
the timeliness, adequacy, correctness, completeness or suitability for any investor of any opinions, forecasts, projections, assumptions and any other information contained in, or otherwise in 
relation to, this document or assumes any undertaking to supplement any such information as further information becomes available or in light of changing circumstances. The content of this 
information is subject to change without prior notice. This document does not necessarily deal with every important topic or cover every aspect of the topics it deals with. The information in 
this document does not constitute investment, legal, tax or any other advice. It has been prepared without regard to the individual financial and other circumstances of persons who receive it. 
©Eco-Business Fund S.A, SICAV-SIF All rights reserved.
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Supporting Banco Davivienda’s 
Sustainability Club in El Salvador  

The Development Facility officially began its technical 
assistance collaboration with Banco Davivienda in El Salvador 
by hosting a webinar for over 70 participants on the effect of 
the pandemic on businesses and the environment as well as 
the importance of adopting sustainable practices. This was 
done in partnership with the Ecuadorian Center of Resource 
Efficiency and (CEER) and Negotium for Banco Davivienda’s 
Sustainability Club.  
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About us - The eco.business Fund aims to promote business and consumption practices that contribute to biodiversity con-
servation, to the sustainable use of natural resources, and to mitigate climate change and adapt to its impacts. By providing 
financing for business practices that conserve nature and foster biodiversity, the fund seeks investments with both environ-
mental and financial returns. The fund mainly provides loans to qualified financial institutions that on-lend the money to 
eligible borrowers, which include holders of recognized certifications or those making improvements in line with conservation 
and biodiversity goals. The fund supports sustainable operations in the sectors of agriculture, fishery (including aquaculture), 
forestry and tourism.

http://www.ecobusiness.fund
http://www.twitter.com/ecobusinessfund
https://www.linkedin.com/company/finance-in-motion/
http://www.ceer.ec/
https://www.negotiumec.com/
https://www.ecobusiness.fund/fileadmin/user_upload/Publications/english/EBF_Impact_Report_2019_final_web_21.07.20.pdf
https://www.ecobusiness.fund/fileadmin/user_upload/Publications/english/EBF_Impact_Report_2019_final_web_21.07.20.pdf
https://www.ecobusiness.fund/fileadmin/user_upload/Snapshot_Banco_Lafise_final.pdf
https://www.ecobusiness.fund/fileadmin/user_upload/Snapshot_Banco_Lafise_final.pdf
https://www.ecobusiness.fund/fileadmin/user_upload/Publications/english/EBF_Impact_Report_2019_final_web_21.07.20.pdf
https://www.ecobusiness.fund/fileadmin/user_upload/Snapshot_Banco_Lafise_final.pdf

